
BHS & EE].
CHARTERED ACCOUNTANTS

TO THE MEMBERS OF M/S JSI R&T INDIA FOUNDATION

Re

OPINION

we have audited the accompanying financial statements of M/s JSI R&T INDIA FOUNDATION' ('The

Company,)whichcomprisetheBalancesheetaSat3l'tMarch,2020andthestatementoflncome
& Expenditure for the year ended and a summary of the significant accounting policies and other

explanatory information.

ln our opinion and to the best of our information and according to the explanations Siven to us,

the aforesaid financia I statements give the information required by the Companies Act, 2013 ('Act')

inthemannersorequiredandSiVeatrueandfairVieWinconformitywiththeaccounting
principles genera lly accepted in lndia, of the state of affairs of the Company as at Ma rch 31' 2O2O '

its profit (or Loss)* for the year ended on that date

We conducted our audit in accordance with the standards on auditing specified under section 143

(10) ofthe companies Act, 2013, Our responsibillties under those standards are further described

in the auditor,s responsibilitles for the audit of thefinancial statements section of our report we

are independent of the company in accordance with the code of ethics issued by the lnstitute of

CharteredAccountantsoflndiatogetherWiththeethlca|requirementsthatarere|evanttoour
audit of the financial statements under the provisions of the Act and the rules there-under, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the

lCAl's code of ethics,

We believe that the audit evidence we have obtained ls sufficlent and appropriate to provide a

basis for our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professionaljudgment, were of most significance

in our audit of the financial statements of the current period. These matters were addressed in

the context of our a udit of the financial statements as a whole, and in form ing ou r opinion thereon,

and we do not provide a separate opinion on these matters'

Reporting of key a udit matters as per sA 701, Key Aud it Matters are not a ppllcable to the Company

as it is an unlisted comPanY,
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THEREON

ENTS AND AUDITO

The Company's board of dlrectors are responsible for the preparation of the other information.
The other information comprises the information included ln the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the financial
statements and our auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
ln connection with our audit of the financial statements, our responsibility is to read the other
information and, ln doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obta ined du ring the course of our audit
or otherwise appears to be materially misstated.
lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

IV]ANAGEMENT,S RESPONSIBILITY FOR FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Acf') with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally accepted in

lndia, includlng the Accounting Standards specified under Section 133 of the Act. This

responsibility also includes the malntenance of adequate accounting records ln accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and

detecting the frauds and other irregularities; selection and application of appropriate accounting
policiesj making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial control, that were operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relevanttothe
preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. The Board of
directors are also responsible for overseeing the Company's flnancial reporting process

AUDITOR,S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial
whole are free from material misstatement, whether due to fraud or erToT,



auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are consldered
material if, indlvidually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether d ue

to fraud or error, design and peform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, m lsre prese ntatio n s,

or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act,2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opin ion. Our conclusions are based on the
audit evldence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged
relevant ethical req u irements
relationships and other matters

with governance with a statement that we have complied with
regarding independence, and to communicate
that may reasonably be thought to bear on ou

all



and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

The provisions of the Companies (Audito/s Report) Order, 2016 ("the Order"), issu ed by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not
applicable to the Company since

(a) lt is not a subsidiary or holding company of a public company;

(b) lts paid-up capital and reserves and surplus are not more than Rs.l. Crores as at the balance
sheet date;

(c) lts total borrowings from banks and financial institutions are not more than Rs.1 Crores at any
time during the year; and

(d) lts turnover for the year is not more than Rs.10 Crores during the year.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

ln our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books;

The balance sheet, the statement of Income and expenditure dealt with by this report are in
agreement with the books of account;

(d) ln our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,

20!4;

(e) On the basis of the written representations received from the directors as on March 31,,2020
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Since the Company's turnover as per last audited financial statements is less t ores
and its borrowings from banks and financial institutions at any time during
Rs.25 Crores, the Company is exempted from getting an audit opinion

(a)

(b)

(c)

n



adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 1,3,2077; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our informatlon and according to the explanations given to us;

ll.

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

There has been no delay in transferring amounts, required to be transferred, to the
lnvestor Education and Protection Fund by the Company

For BHS & Co
Chartered Accountants
FRN:016889N

FCA Harvinder Singh Bhatia
Partner
M Nor 094765
UDIN: 20094765 AAAAGU?97 4

07th August, 2020
New Delhi

llt.



ISI R&T INDIA FOUNDATION
Plot No s&6,First Floor, Next to Post,3:lf,:,irffi?lrr"ndela Mars, vasant Kuni,

ctN- u74900D12 014NPLZ7 3692

2019-
2020

Companyoverview I
Significant Accounting Policies 2
The accompanying Notes are an integral part of Financial Statements.
As per our report of even date
For BHS & Co.

Chartered Accountants
On behalf of Board of Directors
JSI L&T India Foundation

Firm Registration No. 016889N (V,.^i {3-:"/
Nirai Agrawal
Director

M. No. 094765
UDIN: 20094765A AAAGUZ9T 4
Place: New Delhi
Date: 07th August,2020

BALANCE SHEET
AS AT 31St MAR 2020

PARTICULARS
NO
TE

AMOUNT (RS.)
2019-2020

AMoUNT (Rs.)
20la-2019

I. EQUITY AND LIABILITIES
1, Shareholder's Funds

[a) Share Capital
(b) Reserves and Surplus

2. Non-Current Liabilities
[a) Long-Term Provisions

3. Current Liabilities
[a) Payables

[b) 0ther Current Liabilities
(c) Short-Term Provisions

TOTAL

II, ASSETS

1. Non-Current Assets
(a) Long-Term Loans and Advances

2. Current Assets
(aJ Current Investments
(bl Cash and cash equivalents

[c) Short-Term Loan and Advances

TOTAL

3

4

6

7

I

5

9

10

11

IZ

1,00,000
67,43,259

1,00,000
70,20,256

68,43,259 71,20,256

77,34,846 2,36,1.7 4
L7,34,846 2,36,174

12,30,555
1.,38,961.

9,90,71.6

6,1,54

3,7 4,230
23,60,232 3,80,384

L,O934,337 77 36,4L4

:13,000

13,000

2,00,000
1,06,38,968

99,369
77,06,20;

1.7,606

7,O934337 77,23,8L4
r,o934337 7736,414

6e"q
ART

Singh Bhatia, FCA



JSI R&T INDIA FOUNDATION
Plot No 5&6,First Floor, Next to Post Office, Nelson Mandela Marg, Vasant Kuni,

New Delhi- 110070
ct N- u 749 00 DL2 0 14NP L27 3 692

2019-
2020

STATEMENT OF INCOME
FOR THE PERIOD ENDED

& EXPENDITURE
31st MARCH, 2020

Schedules referred to above and notes attached there to form an integral part of Income &
Expenditure Statement.
This is the lncome & Expenditure Statement referred to in our Report of even date.

For BHS & Co.

Chartered Accountants
Firm Registration No. 016889N

On behalf of Board of Directors
JSI R&T India Foundation

q^"YAr'ryfrj/
Harvinder Singh Bhatia, FCA
Partner
M. No.094765
UDIN: 2 00947 65 AAAAGUZ9T 4
Place: New Delhi
Date: 07th August, 2020

Nirai Agrawal
Director

PARTICULARS
NO
TE

AMOUNT (RS.)
20t9-2020

AMOUNT (RS.)
20ta-2079

I. GRANTS MOBITISED

II. OTHER INCOME

III. TOTAL CONTRIBUTION

IV. EXPENDITURE

AJ Project/Grant Expenses

B) 0ther Expenses

Total Expenses (lV)

v. SURPLUS/(DEFrCrr) (rrr - rv)

VI. EXCESS OF INCOME OVER EXPENDITURE

13

1.4

1t

1.6

5,06,06,044 3,48,33,675

2,97,348 4,106

5,09,03,392 3,48,37,781

5,06,64,858

5,15,531

3,20,14,215

4,73,3t4

5,11,80,389 3,24,87,529

t2,76,9971 23,50,251

(2,76,997) 23,5O,25L

VII.EXCESS OF INCOME OVER EXPENDITURE
FOR THE PERIOD TRANSFER TO BALANCE
SHEET (2,76,997) 23,50,25L

6e"q
PRyq

Arun Monga
Director



lsr R&T rNDrA FOUNDATTON l2OL9-
Prot No s&6,First Floor, Next to PostSjlfi,ir"$?trrndela Mars, vasant Kuni, 

I ZOZO
ctN- u74900DL2 0 |4NPL273692

STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 31ST MARCH, 202O

PARTICULARS AMOUNT (RS.)
2019-20

Cash Flows from Operating Activates
Surplus/ [DeficitJ lor the year (2,76,996)
Adjustments:

Depreciation
Fixed Asset Discarded
Interest Income
Dividend Income

Operating surplus/ (deficit) before working capital changes [A'l t2,76,9961
Adiustments for [increase)/ decrease in operating assets:

Trade receivables
Loans

0ther financial assets

Bank balance other than cash and cash equivalent
Other assets (68,763)

Adiustments for increase/ [decrease'] in operating liabilities
Trade payables

Other fina ncial liabilities 12,30,55 5
Other Iiabilities
P rovis io n s 1,,32,807
Adjustment for Provisions 21,15,158

Total Ad justment For Worl<ing Capital (B) 34,09,756
Cash Generation from 0peration 37,32,760
Less lncome taxes paid fnet of refunds )

Net cash inflow / (outflow) from operating activities (A'l 31,32,760
Cash Flows from Investing Activities:

Pu rchase of Fixed Assets

lnvestment in bank deposits t2,00,0 001

Other Inflow/Outflow Of Cash

Net cash inflow / (outflow) from investing activities (2,00,0001
Cash Flows from Financial Activities

Net cash inflow / [outflowl from frnancing activities
Net Cash flow from fUsed in ) in Financial Activities
NET INCREASE/(DECREASE) IN CASH AND BANK BALANCES 29,32,760

Add : Cash and cash equivalents at beginning of the year 77,06,208
Cash and cash equivalents at end ofthe year 1,06,38,968



JSI R&T INDIA FOUNDATION
Plot No 5&6,First Floor, Next to Post Office, Nelson Mandela Marg, Vasant Kuni,

New Delhi- 110070
crN- u74900D12 074NPL27 3692

20\9-
2020

Previous year's figures have not been provided as cash Flows was not applicable to the
company in last year.

o The above Cash Flow Statement has been prepared under the'lndirect Method'as set out in
the Accounting Standard- 3 on Cash Flow Statement specified under Section 133 of the
Companies Act, 2013.

For BHS & Co.

Chartered Accountants
Firm Registration No. 016BB9N

On behalf of Board of Directors
JSI R&T India Foundation

qr*W AJ.*r' Al-*-f
Harvinder Singh Bhatia, FCA
Partner
M. No.094765
UDIN: 2 00947 65 AAAAGU?97 4
Place: New Delhi
Date: 07th August, 2020

Arun Monga
Director ffiw,
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